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TOGETHER with all and singular the rights, mnembers, heredituments. and appurtenauoes to the same bhelonging or in any way
incident or appataining, including all bult-in stoves and refrigerators, heating. air conditioning, plumbia and cledneal istures, wall
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter sttiched. connaitad or Bitad in oy neanner, \
it being the intertion of the parties hereto that-all such fistures and cquipmnent, other than houschold furnitore. be considered a part of

r‘— the realty.
TO HAVE AND 10O HOLD all and singular the said premnises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descnbed premises in fee simple absolute; that
the above descnibed premises are free and clear of all licns or other cncumbrances: that the Mortgacor is baw fully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defurnd the <aid premises unto the Mortgaygee, its successors and assigus,
from and againd the Mortgagor and every person whomsoever lawfully (laiming or to laim the same or any part thereof.

THE MORICAGOR COVENANTS AND AGRELS AS FOLLOWS:

. That the Mortgagor will promptly pay the principal and interest on the irdebtedness evidencoed by said promissory note at the
times and ju the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which muay be advanced heeafter, at the option of the
Mortgague, for the payment of taves, or public assessments, hazard insurance preminms. repairs or other suc purposes pursuant to the
provisions of this mortgage. and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgayor under
the authority of Sec. $3-35, 1962 Code of Laws of South Carolina, as ainendal, or similar statutes; ardd all sums so alvanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agrecdd upon by the partics and shall be payable at the
demard of the Mortgagee, unless otherwise provided in writing.

3. That Motgagor will keep the improvenents on the mortgagal premises, whether now existing or hereafter to be ereded, insured
axainst Yoss by fire, windstorm and other hazards in a sum not Yess thin the balance due hereunder at any time and o a company or
cuinpanies awaptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morteayee and
agrees that all such policies shall be held by the Mortgzagee should it so require and shall indude loss pavable (auws in favor of the
Mortgagee; ard in the event of loss, Mortgagor will give immediste notice thereof to the Mortzagee by régistered mul. and should the
Mortgagor at any time fail to keep said premuses insured or fail to pay the premiuns for such insurance, then the Matgauee may cause
such improvements to be insured in the name of the Mertgagor and reimburse itself for the cost of such insurance, with interest s
Lereirabove provided. 1

1. That the Mortgagor will keep all improvements upon the mortvaged premises in good repair, and should Murtzagor fail to do
«0. the Morlgasee may. at its option, enter upon saikd premises and make whatever repairs are necessary and dhurge the exprenses for such
repairs to the mortgayge debt and collect the same under this mortzaze. with iuterest as hereinabove prov ided.

B

3. That the Mortgagee may at any time require the issvance and maintenance of insurance upon the life of any person obligated .
utefer the indebtedness secured hereby in a sum sufficient to pay the mortwage debt. with the Mortgagee as betntiviary, and it the :
premiums are 1ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part ot the mortgage

debt. '

6. That Matgavor agrees to pay all taves and other public assesstments leviad avainst the mortgaged premises on or_beéfore the
due dates thereof aud to exkiibit the receipts therefor at the offices of the Morteagee immmediately upon payment, and should the Mort-
warzor fail to pav such taves ared assvsments when the same shall L3 duee, the Mortagee may, at its option. pay the same and charge
the amounts so paid to the mortgase debt and collect the same under this mortgave, with interest as above provided.

7. That o this imortgage secnres a “construction loan™, the Moriwawor agrees that the principad amonnt of the indebtedness hereby
sectred shall be dishursed to the Mortgazor in periodic payments, as constraction progresses, in accordance with the terms and condi-

tiu{m of 4 Construction Loan Agreenent which is separately executal but is made 1 part of this mortgage and incorporated herein by
refercnce.

S That the Morteazer will rot further cncmmber the prambes above descnbed, without the prior consent of the Moitgagee, and
should the Mutiugor so encintar such premises. the Mortgagee iy at ats option. dedlare the indeltedness hereby  secured to
rnnediately Jue annd payable and may institute any proveedings navessary to wllect saild indebtedness. ) '

; 9. That shonkl the Mottzazor alienste the morteaged premises by Contract of Sale. Bond for Titke, or Deed of Conveyvance, and

the within morttsze indebitediass is not paid in full, the Mortgagor or his Purdhaser shall be required to file with the Association an
application for an assumption of the mortirage indeDtedness, pay the reasonable cost as required by’ the Association for processing the
sssumption farnish the Assocrtion with 4 copy of the Contract of S:le, Bond for Title, of Doeed of Corvevanee, and have the interest
rate on the lun balance evisting at the tine of transfer modificd by increasing the interest rate on the said loan halince to the maxi-
e fate por annmn pernitted to be charged st thaet time by applicable Soith Carolina Law, or a hosser increase ininterest rate as may
Le detenmined by the Association. The Associativn will notify the Mortoagor or his prurdhioer of the tew interest rate and monthly pay-
srents ared will miail Bim a new pasock. Sho i the Morteagor, or his Purchesr, fail to comply with the provisions of the within
paravraph. the Mortgacee, at its option. . may docdare the indebtednos Lereby seouredd 1o be jnunedately due and pavable and may
institute any proceedings necessay to collect sail indebtednoss,

10. That should the Morteacor Fal to made payinents of principad and intercst as due on the promissory note and the same shall be
unpaid for « period of thirty (300 davs or if there should e any folure to compl with andd abide by any by-laws or the charter of
the Mortsravee, or any stipulations sl out in this morteage. the Mortzacee. ot it option. ray write to the Morteesor at his last known
addreys giving him thirty ¢ 303 davs in which to rectifv the caid defanlt and shond the Mortezavor ful to rectify said defanlt within the
said thirty dayvs the Morteaaee, m. atits option, increase the interst rate on the Toan lnbiae for the remaining term of the loan or

o for a Jesser term to the mmaninnan rate ir annun penmited to be dherved ot that tisne by applicalle Soath Carelina law, or a lesser "
: increase rate as may be determined by the Aviation. The monthly paymcnts will he adpasted accordingdy.
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L That should the Mortgazor fol to make paovinents of principal aned interest o duie on the protisson note and shouhd any monthly
instailinent lewome past due for 2 period in eveess of 15 days, the Mortaamer may et a “late duanine” not o exceed an amount

equal to five (59%) per centnm of any such past due installment in order to vover the extra expense incislent to the handling of such
delinquent payments.

12. That the Morteagor herhy assizns to the Morcagee, its suciessors and msigns, all the rents ivsues. and prefits accming from
the morteagel prenises retaining the nght to wlleot the same so Lo s the bt Lendly secarald s et in arrears of payvment. but
shoulk) any part of the principal imdebtadness, or interest, taves, or fire fnsiratae premimns, be past done and unpaid, the Morttgagee
may without rotice or further procveadings take over the mortvaged premises, of they shiadl Le aoanpiad By a tenant or tenants. and
collect said rerts and profits ard apply the srne 1o the indebtednes Lherels woured, withont lalslity to accoant for anything more
thin the rents and profits actinlly orlhxte], kss the cost of collection ared i tenant is anthorized. upen reqguest by Moitgagee, to
make all rental payinents diret to the Moartgreee without liabality to the Montzasor, wntd petified to the contrary by the Mortgagee:
and should said premises at the time of sich defandt be occupied by the Morteazor, the Mortgaze nay apply to the Judue of the
County Court & to any Judue of the Gourt of Connnon Pleas who shall be resident or presiding in the comdy aforesaid for the appoint-
ment of a revtiver with anthonity to tabe poswession of said premises et collct cpc e rents andd profits, pplying sid rents. after pay-
in;.'.[ thgdcnst of colfection, to the madwive debt without lialulity © accomnt for annthing more than the rents and profits actually
oolledded. .

13. THat the Mortrigee. at its oplion, iy require the Moitgagor to pay to the Morteacee, on the first Jday of each month until the 4
note secured herehy is fully paid, the following sums inaddition to the payments of prindpal and intaoest provided in said note: a sum
equal to the preminms that will neat hevorme die and pavable on policies of toticare wraranty insance GF applicable ) fire and other i
hazard insurance covering the morgaced propaty. plus taves amd avessients ned Jaze on the mottege? premises {al! as estimated by "i
the Mortgazee) less all simns already paid therefar. divided by the nomber of months to elipse bofore one suonth prior to the date 'w hen i
such preminms taves and assessments will be due and pavalile. such stms to Le held by Mortimese to pay \.li(‘ prenitms, taves and
special assecamerts. Should these paviments cweed the amount of pavinents actoally inade Ty the Mortvazee for tiaes, assessments. or
insurance preminms, the excess may be areddited by the Morteacee 6n wihawpient pay ments to e mede Ly the Mortgavor: if, however,
said sums shall be insufficient to male said pouments when the same shall become due and paovable, the Morteagor shall pay to the

Morteager any amounts necessany to make up the deficiency, The Motteavor futler cerees that at the ond of ten sears from the date
hereof. Mortarooe may. at its option. apply for renewal of morteace wiaranty o sinolar inogoce GE applicable Y covering the balance
then remaining due on the mottoage debt. el the Mortoagor nav. at its option. pay the sinule poominm quited for the rernaining
vears of the o or the Morteagee may pay sich preminm and add the sime o the oz e debt dn which event the Mortrairor shall
repay to Motoacce sich prominm poament. with interest, at the rde specfiod in < vid promissory notes in eqnal monthly installineats
over the remining payment penod.
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